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Report of the Work of the Augmented Standing Committee on 
Workmen's Compensation Insurance Rates — 1917. (New 
York: National Workmen's Compensation Service Bureau. 
1918. Pp. vii, 173.) 

This booklet presents the latest generally accessible account of 
what experts have done toward solving the intricate problems of 
premium rates for workmen's compensation insurance. And it has 
high value for those who wish to know just how the rates are 
established. In a general way, everybody understands that the 
risks covered by workmen's compensation insurance are less defi- 
nitely known, even less definite in themselves, than the risks covered 
by any other form of insurance. But most lay readers of this 
booklet will be surprised to find how many indeterminate, elusive, 
and variable elements must be taken into the reckoning in the 
establishment of adequate and just compensation insurance pre- 
miums. 

The Augmented Standing Committee is the body which, more 
than any other, carries the burden of making the rates. It origi- 
nated in the action of several large private corporations. But to it 
have adhered some of the most important public offices which have 
to do with the establishment and approval of rates; and it has 
had such measure of official and public recognition that now it 
must be looked upon as the chief authority in its field. 

Only the comparatively brief part II (pp. 61-97) of the book- 
let is properly a report of the work of the committee. Part I 
(pp. 3-57) is introductory, presenting a simple and readable 
account of the theory and history of compensation insurance rate 
making; and part III (pp. 101-173) is made up of appendices, 
statistical, documentary, and variously technical, including several 
of the closely reasoned discussions of the conference of 1917. 

In one broad way of speaking it may be said that the task of 
American rate makers has been to establish insurance rates in 
advance of insurance experience. Such clearly was the case six 
years ago, when compensation and compensation insurance both 
began in this country ; for foreign experience was not fully reliable 
for us. And the situation has not changed fundamentally. At 
the best, American experience must accumulate slowly, especially 
as somewhat individualized rates are demanded for even the 
smallest classifications, or industries. And our laws are constantly 
changing, becoming more liberal, both in their formal terms and 
in their practical administration. 
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Accordingly the establishment of rates must be accomplished, 
even now, rather more by the exercise of the somewhat arbitrary 
judgment of the actuaries and other experts than by taking data 
for a narrow range of experience at their face value. Both in 
part II and in certain sections of part III appears the natural 
conflict of tendency between those who would rely more and more 
upon the data of experience and those who would more freely ex- 
ercise their judgments. But generally there is a fair disposition 
to make reasonable use of the teachings of experience, as also to 
establish reasonable rates. Six years ago private insurers would 
fain look upon compensation insurance as a rich new field for their 
own exploitation. But the assertion of public control over rates 
and the establishment of a vigorous competition in state funds 
and in mutual associations have brought them to a better mind. 
Of this fact this report is striking evidence. 

WlLLAKB C. FlSHEE. 
NEW BOOKS 

Collie, J. Malingering and feigned sickness, with notes on workmen's 
compensation act, 1906, and compensation for injury, including the 
leading cases thereon. Second edition, enlarged. (London: Arnold. 
1917. Pp. 664-.) 

Insolera, F. L'assicurazione obbligatoria contro la invalidita e la 
vecchiaia degli operai. Una previsione dell'onere finansiario. (Rome: 
L. Cocchini. 1917. Pp. 138.) 

Luce, E. B. War risk insurance law; information graphically set forth 
for soldiers and sailors and dependent families. (Salem, Mass.: 
E. B. Luce. 1918.) 

Nouvion, G. de.. Le monopole des assurances. (Paris: Alcan. 1918. 
1 fr.) 

The American Underwriter's pocket chart of all the principal stock 
fire insurance companies {domestic and foreign) operating in the 
year ending December 81, 1917. Ninth annual issue. (New York: 
American Underwriter. 1918. 25c.) 

History and proceedings of the world's insurance congress, San Fran- 
cisco, Cal., 1915, under the auspices of the Panama-Pacific interna- 
tional exposition; with a review of preliminary events from 1900 to 
1915. (New York: Central Committee of the National Insurance 
Council. 1917. Pp. xviii, 599. $5.) 

Negligence compensation cases annotated. Vol. 14. (Chicago: Calla- 
ghan. 1918.) 

Report of the administration of national health insurance, 19H-1&17. 
(London: Wyman. 1918. Pp. xvii, 345. Is. 6d.) 



